
DIFIOMATIC TANGLE
FACIH MARKET

Trading Largely Confined to
Professionals, and Even

They Are Wary.

EARLY GAINS NOT ABLE
TO CARRY REST OF LIST

Heaviness Is Specially Notable
Among Seasoned Bailways and

Some of the Industrials.

NEW TOEK, March 4..Although
there were no developments during: today'sshort session of the market,
stocks again were under the uncertain
Influences resulting from the situation

atWashington. Trading was light to
the point of utter apathy, and altogetherof professional origin. Even
that element hesitated to assume a
definite stand, and the net result, which
included variable losses and a few
gains, was due not so much to fresh
buying or selling as to the usual weekendsettlement of outstanding con-

tracts. <
Tn the first half of the session a few

specialties, chiefly petroleums, tobaccos '
and coppers, were manipulated to higherlevels, but the balance of the list
failed to respond to this movement.

* i^ater the market began to droop in all
quarters, with special heaviness in seasonedrailway shares and some of the
prominent industrials. Little remained
of early gains and the tone at the close
was irregular to heavy. Total sales
amounted to 165,000 shares.

<
Raw Materials Scarce. <

General news of the day included the
weekly reviews of the mercantile
agencies, which reported a steady forwardmovement in many lines of com-
mercial enterprise, scarcity of raw ma-
terials to such an extent that it has
been found necessary to withdraw
salesmen from the road because of
oversold conditions and the widespread
car shortage.
The annual report of the Corn ProductsCompany, showing substantial

gains in income and surplus, offered
partial explanation for the recent
activity and strength of that stock, and
additional statements of railway earningsattested the maintenance of large
tonnage on main systems.

Selling on Iiondon Account.
The international list was moderatelyhigher in London, but some selling

for that market was reported here,
mainly of minor rails and metals. Exchangemarkets denoted no material
change from recent steady conditions.
The bank statement was without

especial feature aside from a decided
contraction.almost $27,000,000.in ac-
tual loans. This was accepted as a
gauge of the week's liquidation in securities.The cash loss was small, with
a nominal gain in excess of reserves.
Bonds were steady, with total sales

(par value) of $1,260,000.
United States coupon 3s advanced %.

registered 3s and 4s %, and Panama
coupon Ss per cent on call during
the week.

Trading in Stocks Halted
by Issue Over Submarines

NEW YORK. March 4..The political
and diplomatic crisis at Washington. I
arising from a revival of the submarine I
dispute with the central powers, was i

the overshadowing feature of the week
in the securities market. Quoted val-
uea were much unsettled while the
controverajr raged, but recovered in
part later on the tabling of the Oore
resolution in tbe Senate. Wall street
accepted this as proof that the administration'spolicy will be further
sustained should the situation become
more acute.
Shrinkage of prices was made the

more easy by reason of the market's
technical condition. There still remaineda large and more impaired bull account,especially in vulnerable specialties.These Issues felt the force of the
selling movement most severely, in some
instances declining below minimums
established in January.

Liquidation of War Bonds.
Extensive liquidation of the AngloFrenchwar bonds also helped in considerablemeasure to undermine the list.

This issue made a new low minimum of
V $3^. but improved with other securities
* toward the close of the week. It was a

matter of comment that investors were
viewing foreign loans with more detachmentand the terms of new undertakingsof this character will be viewedwith unusual interest.
American bankers are known to have

under consideration an individual loan
to the French government, and a Russiannegotiation in the form of bank
acceptances to run for two or three
>ears is said to be near completion.
The latter project, according to report.is to be secured by high-class
railroad bonds.

Domestic Industry Active.
Home conditions offer every reason

(or further encourasement. Many lines
of Industry and commerce continue at
"Iheir recent rate of activity, with prices
-of meet products at hlshost levels quotedIn many years. Metals are holdlns
at or soih« above quotations of ths
early year and the buoyant^ state of
XXIV cvypor inuunrr was r«u«cv«a in

thi ltrftr dividends declared by importantproducing: companies. Railroad
earnings were less remarkable than
those presented in the final months of
ItlS, out in most cases showed substantialnet gains.

Efforts to relieve freight congestion

' Tkc Year 1916 toDaStockE:
Fsraisbed by W. B. Htbb

Amounts. BONDS.
592,000.Washington Gas 5s
32.500.Capital Traction R. R. 5s
1,000.Metropolitan R. R. 5s

84,000.Washington Rwy. & Electric
<*4.000.Potomac Electric cons. 5s
6.000.Potomac Electric Light 1st 5s.
3,000.Chesapeake & Potomac Tel. 5s.
500.Norfolk & Washington Steamb

S.300.Rlggs Realty (long) 5s
136.000.Graphophone 1st 6s

Shares. STOCKS.
764.Capital Traction
4 10.Washington Rwy. & Electric o

1,545.Washington Rwy. & Elec. pfd.
102.Norfolk & Washington hteamb
Ml.Washington Gas
-ST.Mergenthaler Linotype
*99.Ijinaton Monotype
50.Columbia National Bank
S3.Commercial National Bank ...

12.Federal National Bank.
15.Second National Bank
72.National Bank of Washington
34.American Security & Trust....
116.Union Trust
42.Washington Loan & Trust
0.Continental Trust
10.Home Savings Bank
10.East Washington Savings Ban
50.Arlington Fire Insurance
SO.Firemen's Fire Insurance
40.Graphophone com

11 1-10.Graphophone pfdI.Washington Market

L

II WEEKLY FISCAL
J OF FEDERAL R
Investments by federal reserve banks

in United States bonds increased more

than $3,000,000 during the past week,
according- to a statement of the banks'
condition March 3, made public yesterdayby the federal reserve board.
The statement shows;

RESOURCES.
Gold coin and certififlrates in vault. .$261,822.000
Gold settlement fund 74,890,000
Gold redemption fund with United
States treasurer 1.538.000

Total gold reserve $338,250,000
Legal tender notes, silver, etc.. 12,994.000

Total reserve $351,244,000
Bills discounted and bought;
Maturities.

Within 10 days $8,786,000
From 11 to 30 days 13,365.000
From 31 to flO days 18,115,000
From 61 to 90 days 11.911,000
Over 90 days 2.321.000

Total $52,498,000
Investments:
United 8tates bonds 33,063.000
Municipal warrants 30.339,000

Total earning assets $116,100,000
Federal reserve notes.net $25,567,000
Due from federal reserve banks.net. 20.576.000
All other resources 5.969.000

Total resources $519,456,000

LIABILITIES.
Capital paid in $54,919,000
Government deposits 36,043,000
Reserve deposits.net 418.718.000
Federal reserve notes.net 9.635,000
A11 other liabilities 141.000

Total liabilities $519,456,000

Gold reserve against net deposit and note
HabllitiPft 76.2%

Cash reserve against net deposit and note
liabilities 79.1Te

Cash reserve against net deposit liabilities
after setting aside 40 per cent gold reserveagainst aggregate net liabilities

'" ' " l Mtoaro nntra In tlnn 80.0®^

Richmond Reserve District.
Resources and liabilities of the federalreserve bank at Richmond are as

follows:
RESOURCES.

Sold coia and certificates in vault... $4,723,000
Jold settlement fund 10,886,000

by the removal of tonnage at Import-
ant terminals met with partial success,but the car shortage continues as

a serious problem.

No Let-Up in the Orders
Pressing on Steel Mills

NEW YORK, March 4..This week
was prolific in sales of steel products.
Several additional large contracts for
railroad equipment and structural work
came to the surface in the last two

days of February also, making it nec-

essary to revise the total monthly con-;
tracts, previously noted.
The railroads have suddenly taken a

very active interest in placing equipmentcontracts for 1917. There is a
rumor that prices of rails are to be
advanced, accounting for the buying
of 70,000 tons of standard sections by
three transportation companies in the
northwest, and 75,000 tons additional
are actively under negotiations. Rail
sales for the week amounted to 206,000
tons, nearlyall of which will be included
In the February record. The Southern
Railroad Company ordered 34.000 tons,
the Baltimore and Ohio 6,500 tons,
the Wheeling and Lake Erie 5,000 tons
and the New York Municipal Railways
8,600 tons. Miscellaneous contracts for
domestic shipment amounted to 22,000
tons, and 60,000 tons more were sold
for export to Russia. Track supplies
were active, with sales of 1,500,000 tie
plates.

Large Orders for Cars.
The railroads also ordered 4,750 cars.

Including 2,500 for the Bessemer and
f^ake Erie. 1.500 for the Chicaaro and

Northwestern and 750 for the Wabash
Pittsburghterminal. Locomotive builderstook orders for 113 engines, includingfifty for the New Haven, sixty-five

For the Baltimore and Ohio and several
miscellaneous.
There was a sudden and marked revivalin steel building and bridge work

in the east and central west, the fabricatingshops booking orders for 40,000tons of shapes, including 27.000
tons for railroad bridge work. The
largest contract was 14,000 tons for the
Bessemer and Lake Erie bridge. Orders
also were placed by the Baltimore and
Ohio, the Philadelphia and Reading, the
Erie and the New Yortc Central. Contractswere awarded for seven loft
buildings to be constructed at NewYorkcity calling for aoout 15,tf00 tons
of steel. Similar work is pending.

Shipyards Overwhelmed.
Shipyards are overwhelmed with inquiriesfor boats winch they cannot

build before 1918; consequently there
is a feverish demand to purchase vesselsnow on the seas or under contract.
Sales of 110,000 tons of marine shapes,
plates and bars, to cover the constructionof twenty boats, were placed for
delivery during the second quarter of
1117.
Prices of wire products, sheets, pipe,

light rails, boiler tubes and merchant
steel were advanced from |2 to $4 per
ton. The United States Steel Corporationbought 100,000 tons of steel scrap
in the open market. Pig iron sales
amounted to 175,000 tons.

BANKS SEEK TRANSFER.

Those in Western Connecticut
Would Join New York District.
Senator Brandegee and the Connecticutdelegation in Congress argued yesterdaybefore the federal reserve board

for a transfer of counties west of the
Connecticut river from the Boston to
the New York federal reserve district.
The board recently ordered Fairfield
county, one of those west of the Connecticut,to be so changed.
Members of the delegation said the

business of the western section is almostentirely with New York. It was
said that banks east of the Connecticutdo not oppose the transfer of the
western uanKB.

tc on the Washington
tchange.
* Co., Hlbb* Building.

Open. High. Low. Close.
106% 107 105% 106*4
107 1074 106 106
104*4 104*4 104*4 104%

4s. 81 814 80 80%
00% 100 994 99%
1054 105% 1054 1054
104% 105 104 105

ost 91 1054 106% 1®&4 106%
101 102 101 102
99 99 99 99

Open. High. I.*>w. Close.
88 884 874 fi8

om 88 88 85 85
83 834 81 XI

oat 153 156 153 155
744 7 7 73% 77
1714 172 163 165
74 74 67 69%
.240 240 240 240
.193 194 193 194
138 140 138 140

«.142 142 142 142
226 236 220 220
265 268 259 269
1204 1204 120 120

231 230 230
117% 119 117 119
450 450 450 450
124 124 124 124
10 10 94 94
19 19 19 19

125 124 124
138 138 124 124
18K 18% 18% 18%

STATEMENT
ESERVE SYSTEM
[Gold redemption fund 303.0)

Total gold reset-re 115,912,0)
Legal tender notes, silver, etc 329,0)

Total reserve $16,041,0)
Bills discounted, members $6,816,0)
Bills bought in open market 176,0)

Total bills on hand $6,492,0"
Investments:

IT. 8. bonds 1,870,0)
Municipal warrants 81,0"

i oi-ai e>roui(
Dae from other federal reserve banks,

net $1.4)01.*
All other resources 8®,*

Total resources $25,671,*
LIABILITIES.

Capital paid in $8,337.*
Government deposits 6.803,*
Reserve deposits, net 11,027,*
Federal reserve notes, net 4,457,*
All other liabilities 42,*

Total liabilitiss $25,671,*
MEMORANDUM.

Federal reserve notes issued to the
banks $12,395,*

Federal reserve notes in hands of
banks 618,*

Federal reserve notes in clrculation.$ll,782,*
Gold and lawful money with agent.. $7,335,*
Carried to net liabilities 4,457,*

Reserve Agent's Report.
Accounts of the federal reserve agrer

at Richmond are as follows:
Federal reserve notes:
Received from the controller $17,000,*
Returned to the controller 1,805,*

Chargeable to federal reserve
agent $15,195,*

In hands of federal reserve agent... 2.800.*

Issued to federal reserve bank,
less amount returned to federal
reserve agent for redemption.. .$12,395,*

Amounts held by federal reserve agent:
Credit balances.

In gold redemption $478,*
With federal reserve board 6,850.*

As security for outstanding notes:
Commercial paper 5,070,*

Total .*. $12^395.*
Amount of paper delivered to federal

reserve agent $5,339,0

Ices of foodstuffs
1 IN BALHOKt MAKKt
BALTIMORE. Md.. March 4..WheatEasier;spot No. 2 red, 1.18%; spot N

2 red western, 1.21%; March No. 2 re

1.18%; April No. 2 red, 1.18%.
Steamer No. 2 red, 1.12%; receipt

104,072 bushels; exports, 248,606 busl
els.
Corn.Easier; spot contract, 77^

March, 77%; April, 77%; steamer mixe
74%; receipts, 91,307 bushels; export
97,025 bushels.
Oats.Steady; standard white, 49V.

No. 3 white, 47 asked; No. 4 white, <

asked; receipts, 136,723 bushels.
Rye.Firm; No. 2 western expor

98a99; receipts, 12,963 bushels.
Hay.Firm; timothy and No. 1 clov<

mixed, unchanged.
Grain freights.Firm; steam 1

Liverpool, per bushel, and picked por1
per quarter, unchanged.
Flour.Receipts. 2,503 barrels. inclu<

ing 1.825 barrels for through shipmen
winter clear, 4.75a5.10; winter straigh
6.20a5.35; winter patent. 5-65a5.9
spring clear, 4.95a5.30; spring straigh
5.45a5.80; spring patent, 5.90a6.20; cit
mills' best winter patent, 6.75; cil
mills* blended patent. 6.85; city mill
high-grade straight. 6.36; city mill
extra, 4.90a5.30; citv mills' spring pa
ent, 6.85. Rye flour, medium to choic
5.35a5.85. Cornmeal, per 100 pound
1.80al.90.
Eggs.Market firm; Maryland ar

Pennsylvania and nearby firsts, 2
Eastern Shore. Md.. and Virgini
firsts, 24; western (Ohio) firsts, 2
West Virginia firsts, 24; southei
(North Carolina) firsts. 23.
Butter.Creamery, fancy, 36%a37; d<

choice. 33a35; do., good. 33a34; d<
prints, 36a37; do., blocks. 35a37; d<
ladles, 22a23; do.. Maryland and Peni
sylvania rolls, 22; do., Ohio rolls, 20
a21; do., Maryland, Virginia and Peni
sylvania dairy prints, 19a20: procei
butter, 24a25: store packed, 19%.
Live poultry Prices per r-mni

Chickens.Young, average run, 20a2
do. winter, 2 lbs. and under, 23a25; d<
young, rough, staggy. 14al5; do., ol
hens, heavv. fat. 17al7%: do., small
medium, 17al8; old roosters and stag
lOall. Ducks.Muscovy and Mongrc
17al8; do., white Pekings, 19a20.; d<
Indian runners, 17al8; do., Puddl
large, voung, 19a20. Geese.Marylar
and Virginia. 16al6; do., southern ar
western, 13al4. Turkeys.Choice youn
hens, 26a27; do., choice, young gol
biers, 24a25; do., old toms. 20. PigeonsPerpair, old, 25a30; do., young, 25a3
Guinea fowl.Each, young, 1% lbs. ar
over, 65a75; do., smaller. 55a60; do ol
30a40.
Dressed poultry.Prices per pouni

Turkeys, fancy, small hens, 27a28; d<
mixed hens and gobblers, 25a26; d<
poorly dressed, thin. 20a22. ChickensStraight,young. 19a20; do., mixe
young and old, 17al8; do old rooster
Hal2. Ducks.Choice, fat, 19a20. Ci
pons.Seven pounds and over, 27a2
uu., smaxier, isiaiD, ao., slips, zoazi.
Straw.Prices per ton: No. 1 straig]

rye. 13.00; No. 2. 12.00all.50; No.
tangled, ll.00all.50; do., No. 2, 10.0
No. 1 wheat, 7.00a9.00; do. No. 2, 7.5(
8.00; No. 1 oats, 10.00al0.50; No. 2, 9.<
a9.50.

Mill feed.Prices per ton- Sprinbran, 23.50a24.00; flour to white mi<
d lings (western), 29.00a32.00; westei
middlings, 25.50a26.00; city mills' mi<
dlings, 25.00a25.50; city mills' whi
middlings, 29.00a30.00; city mills' wii
ter bran, 26.00a26.50.
Vegetables and green fruits.Poti

toes, white, eastern shore, McCormick
per bushel, 90al.00; do., Maryland ar
Pennsylvania, per bushel, 1.05al.l6; d<
New Jersey and Maine, per bushel, l.(
al.15; sweets, yellows, eastern shor
Maryland, per barrel, 2.00a2.25; d<
eastern shore, Virginia, per barrel, 1.1
a 1.75; do., Delaware, fancy per b&rrc
2.00a2.25; do., York river, fancy, p<barrel, 1.75a2.00; do., hampers, per bai
ket, 65a75; yams. North Carolina. N
1, per barrel, 1.75a2.00. Apples, nearb
loose-packed, per barrel, 2.00a3.50; d<
western Maryland and Pennsylvani
packed, per barrel, 1.75a2.75. Bean
green, per basket, 2.00a2.50; do., wa
per basket, 1.75a2.25;; do., pearl, p«basket, 1.75a2.00. Cabbage, old, Ne
York state, per ton, 18.00a20.00; dc
new, Florida, per basket, l.OOal.25; d<
New York and Florida, per crate, 2.21
2.50. Celery, Florida, per crate, 2.0(
..vu. vutuiuucio, per UH.SKei, 4.UUS4.&
Kggplants, per crate. 1.50&3.00. Grap<fruit, per box, 2.50. Horseradish. p<box. 1.75a2.00. Kale, per barrel, 50a7
Lettuce, per %-barrel basket, 1.00al.7Onions, yellow, western Maryland at
Pennsylvania, per bushel, 75al.OO; d<
western, per 100-lb. sack, 1.50a2,2Oranges, per box, as to size, 2.00a2.5Peas, per basket, 2.00a2.25. Pepperper crate, 1.60&2.00. "Spinach, per ba
rel, 1.00a2.50. Strawberries, refrigeator, per quart, 20a26. Tomatoes, faneripe, per crate, 2.25a2.50; do., choice, picrate, 1.50a2.00. Turnips, per bushbox, 2oa35.

LONDON WOOL AUCTION.
LONDON, March 4..There wasquiet demand for the miscellaneous slection of 7,700 bales offered at the wcauction sales today. Crossbreds declin7^ to 10 per cent; withdrawals wefrequent.

TREASURY STATEMENT.
The condition nf the United Stat

Treasury yesterday was:
Net balance in general fund, $12(

405,946; total receipts. $2,262,608; tot
payments. $2,158,200.
The deficit this fiscal year is $51,234

439 against a deficit of $76,168,565 la
yaar. exclusive of Panama canal ai
public debt transactions.

a

VNGE OF PRICES.

ose of Business March 4,
f The Evening Star.
Miscellaneous Shares.

th. «Mk'i htBh.it, lowMt and closing prl
f. of securities .old on th. New York St
low prices are also given for the year 1914

Week .ndlns March 4,1916. Ni
Salds Hirh liow Close CI

Sold Mtnins 23,400 22 19K 19* .
runo Mining 3,900 W W9

timers10,000 29 2#'-4 28*
aimers pr 9,200 79 7514 77
gr. Chemical.... 1,600 6614 65 66
eet Sugar 16,800 6814 6414 6714

an 83,600 6114 5614 5854arA Foundry... 20,400 6754 64 6614
oil Products.... 6,000 164 15614 15714
otton Oil 500 5214 52 52
ide A leather.. 500 9H 9H9^IdeALethr. pr.. 3,000 49 45 48
:e Securities..... 3,900 29 28 2814
lnseed 9,900 22 202114Inseedpr 6,700 4114 3814 41
ocomotlve. . *. 112,800 7014 6614 6914 4~
ocomotive pr.... 800 10214 9954 101*4
melting 68,500 9914 951'g 9754
Leel Foundry.:.. 4,200 5214 4914 50
agar :... 2,800 112 10914 111ele.ATeleg 3,500 12754 12714 12714obacco3,200 199 18914 199 -f*
den n 18,200 53 5054 5114,lenpr 2,700 99 98 9814nZinc Co........ 31,200 7914 76 7854 4"
a Copper 99,200 87 83J4 8554edOil Co 1,800 69 6714 68'.A 8ante Fe 8,600 10354 102 10254>.8b Sante Fe pr.. 2,200 102 10114 10114Looomotive....151,100 103 9914 10114eA Ohio 10,500 8614 85 8614eA Ohio pr.... 1,900 7614 7514 7614 4"
m Steel 1,600 468 450 468tiRapid Transit.. 1,600 8614 8554 86 -f
Superior Min.... 40,400 95 88 9414 4*
ia Petroleum.... 11,200 29 2614 2854
la Petroleum pr.. 4,200 6014 57 601^
n Pacific 15,800 16854 16254 16554Leather10,400 53 5154 525-8rMotor Co ....... 6,500 93 8954 92"4 -f
ike A Ohio 10,000 62*4 6054 6054GreatWestern.. "00 1254 125-3 1254
Great West. pr.. 1,100 34*4 3454 341 s .

A St. Paul 6,200 94 9214 9354
A St. Paul pr... 1,100 12984 128 12954 4
orthwestern "00 12654 12554 12654
R.I. A Pacific.... 17,400 1854 17'4 1714ipperCompany.. 6,200 2384 2254 227-4
>nsol. Copper 33,600 5754 5484 5644 4
>1 A Iron 22,900 4254 3954 4154atedGas 3,500 13254 13084 13254 italCan 3,600 8054 7854 8054

oducu58,500 2354 2054 2254 4
oducts pr 3,000 98 9554 9754 4
Steel 139,500 7654 7054 7354itnericanSugar.. 1,400 192 18054 192 4
s Securities 22,600 4654 4354 4554 4

ines 4,000 2454 2354 2454 4
ilroad 44,000 37 3554 3554 4
llroad 1st pr.... 6,300 5254 505-4 515-^
ilroad 2d pr 900 45 43 44
Mines A Sm. pr.. 700 5154 5054 5054
Electric 4,500 16854 165 167

Motors700 460 450 460
>, B. F 22,700 7054 68 7054 4
1, B. F. pr 700 11474 11354 11474 4
Consol. Mining... 1.100 90 88 89
orthern pr 5,600 12054 119*4 12054
orthern Ore 21,500 4254 3954 4154

lananeaCo1,600 46'4 44 4454
islm Explor 6,800 2154 2054 21
Central 1.500 103 101 102

ionCopper 38,500 4554 4354 45
. Con. Corp 4,900 1754 1654 1654

. . 1 4Art 1ft HI/
c.on. uor. pr... j,"*w #ors ton

trlcul. Corp 900 214 20 20
frlcul. Corp. pr... 1,600 63 60 614
arv. of N. J 1,300 109,4 1064 1094sr.Marine 19,800 154 144 15
rr. Marino pr 82.700 674 614 624 .
lonal Nickel Co . 37,900 474 42 454

lonalPaper 2,100 104 94 94
lonal Paper pr.. 2,100 4 6 43 44
City Southern 2 600 254 244254>ttCopper Co... 94,300 544 52 544
anna Steel. 13,000 774 724 75
>ber Company...' 5,100 504 484 504
Valley 4,600 784 76 774

IP700 198 1914 1944le& Nashville..., 600 1234 1214 1234-+
.Motors 37,400 634 574 594

Motors1st pr.. 2,700 844 82 834Motors2d pr.. 7,900 484 424 45
Petroleum^ 139,100 1004 934 99,4

'on. Copper 19,20) 36 334 354
sas & Texas 1.800 5 44 5
Pacific 1,700 44 4444im.4 Stamping . 4,000 244 23 244
Lead 9,600 674 644 664Con.Copper 6.700 164 154 164 4
k Air Brake 3,400 141 137 140

rkCentral 21,300 10454 10154 104
H. A Hartford. 8.700 68)4 6614 67It.A Western 1,500 2814 27 27)4AWestern 4.600 116 114 115

nPacific 5,200 11214 111*4 11254
MiningCo 4,000 714 614 714 -f

Hail 21,800 2914 22 2734 4
ranla Railroad.. 13,800 5714 5614 5654
phla Company... 3,200 41 3914 4014
gh Coal 8,100 3014 2814 3014

ghCoal pr 3,600 105 102 104)4
SteelCar 9,900 53 49 50)4 .

Car Company... 1,000 162)4 162 162)4
Steel Springe.. 1,700 3914 3854 3854neol.Copper 24,700 2414 24 2454
Railroad 146,600 84)4 80 81)4 4
RR 1st pr 1,400 46 44)4 44)4 4
RR 2d pr 5,900 48 4314 4454 4
n A Steel 21,000 5114 4814 50)4dAir Line 900 1654 16 16

oebuckA Co 16,700 175 168)4 175 4
-Ariz. Copper 3,700 3814 3554 365s
efTleld Stl. A Ir... 1,000 55 53)4 5454
i Pacific 22,500 9914 96)4 9654

iRailway 7,600 2054 1954 2054
i Railway pr.... 800 57)4 57 57
A San Fran 8d. 2,400 6)4 4 454

ker Corp 88,500 14154 133 137
ee Copper....... 11,400 56)4 53 5454
ompany 11,000 203'4 193 200
; Pacific 4,000 7)4 7 7
venue 2,200 60)4 59)4 60)4 -f
ag A Paper 1,000 754 7)4 754
aclfic 28,300 134!* 130!* 131)4adflcpr 1,400 84 81)4 82'*
llgrar Stores Co... 16,400 9)4 9)* 9)4
fruit Company... 17,700 143)4 138 142)4 4
Rwy. Invest 800 15 I3J4 1414
Ivy. Invest, pr. 2,300 28!4 27!4 28
st Iron Pipe 2,100 17)* 16»j 17)*4Aleohol53,500 155 142!* 149)* -iIbber10,700 50!4 47*4 49", _
Iber pr 1,300 107)4 106)4 107
eel Corp 328,000 83H 79?* gl)*
eel Corp. pr..... 5,200 116)4 I1574 l^pperCompany.. 60,700 84>4 81?* 84)* 4
surttles 500 18)4 17)4 17)4 .
Chemical 4,200 45)4 42 44
w. 1 3,500 14)4 13)4 13Hpr.A w. 1 9,500 43)4 41)4 43
pr. B w. L 6,100 26?4 25)4 26
Maryland 2,200 26)* 24!4 26

1Union Tela*... 3,200 88)* 87 88)* 4
house Mfgr. Co... 66,000 64J* 60H 62)*
Overland Co 2,000 212 203)* 212 4
rtb Company 1,200 120)4 119 119 .

%

| WEEK'S RJ

Corrected to the CI
the Office o

90

® Railway and
90 The following table ehows
w individual sales and net changf
}0 Exchange last week. High and

the year 1*15 to date.
»

1916. 1916.
M High Low High Low

40M 21H 2M MK Alum (
I3^a 94 104 84 Alaska ;

jo 494 74 314 25 Alllo-Chi
» 854 33 83 754 Allio-Chi
» 744 48 724 65 Amor. A

724 334 714 614 Amor. B
jo 684 25 644 564 Amor. c
g 98 40 78 634 Amor. G
*> 1704 82 1754 1544 Amor. O

64 39 574 514 Amor. C
50 144 44 12 94 Amor. H

594 194 57 45 Amor. H
35 204 314 25 Araer. I(
314 74 254 20 Amor. L

* 504 24 434 384 Amor. L
50 744 19 714 604 Amor. L>
* 105 75 103 994 Amor. L,

1084 56 1134 954 Amer. Si
744 244 614 494 Amor. Si

it 1194 994 1164 1094 Amor. Si
1304 116 1284 1264 Amor. T
2524 1954 2094 188 Amer. T

gg 56 46 534 42 Am. Woe
994 954 994 92 Am. Wo<

jo 714 674 844 654 America:
00 914 494 924 824 Anaconfl

744 55 77 62 Associat
no 1114 924 1084 1014 Atch., Te
= 1024 96 102 974 Atch.. T<

1544 264 1184 994 Baldwin
Sg 96 634 96 85 Baltimoi

.. 794 67 80 754 Baltimoi
600 464 493 415 Bethlehe
93 834 88 844 Brooklyi

M 794 53 95 71 Butte 41
28"; 8 49U 261.1' folllnrn

- 81 30 80*4 57 Californ
194 138 18314 16274 Canadlai
6174 329-s 5616 51 74 Central
Not Listed 93 891-6 ("handle

r 6454 3514 6676 6014 Chesapei
I 1714 1014 15*4 1214 Chicago
I 4114 2514 3994 34 Chicago

10116 7714 10214 9214 Chi.. Mil,
135 12074 136'4 128 Chi., Mil
13514 11814 13414 12514 Chi. 4b N

a 39 1014 20*4 1614 Chicago
2614 23*6 251-6 2214 Chile Co

a, 5716 3214 60 5114 Chino C<
' 66)4 2114 .53 3914 Col. Fue

15014 11314 14414 13014 Conaolid
d! 127 4014 8614 7514 Conlinei

2114 8 2514 1914 Corn Pr.

9614 65 10114 93 Corn Pr

'4 10976 1814 8614 5214 Crucible
177 38 206 152 Cuban-/

t. 5014 514 50*4 4114 Dlatiller
3014 16 2914 23 Dome M

Sr 4516 1916 4316 35 Erie Ra

to 5914 3274 5974 5014 Brie Ra
5414 27 54'4 43 Erie Ra

65 20 5714 5014 Federal
18574 138 17874 165 General

it, 558 82 495 415 General
®; 8014 2414 7614 6714 Goodricl

[y 11414 95 11474 110 Goodricl
.y 91 7914 99 85 Granby
®- 12814 11214 12714 lWH Great N
t- 54 2514 5014 3914 Great N
e- 5214 37 51 44 Greene C
9' 8314 2274 2414 2074 Guggenl
id 113 99 1091-4 101 Illinois
* 47V4 1654 1774 43 Insplrat
J: 2514 1874 2116 1514 Interbor
n 82 70 7714 71 Interbor

2914 514 2914 20 Inter. A(
7114 8 74 5674 Inter. Af

> '. 114 90 11214 10814 Inter. H
<7 2014 18 2314 1314 Inter. Mi
1- 7714 5514 8514 6174 Inter. Mi
" 22374 179*4 22714 42 Internat

j. 1274 8 1274 97-4 Internet
1: 50*4 33 5054 4274 Internat

'd 3514 30*4 3274 2474 Kansas
to Not Listed 5514 52 Kenneci

,] 9i'i 28 86 i2'i Lackaw:

>' Not Listed 53 484 Lee Rut
ei 83? i 6*H 83 744 Lehigh
Id 189 1654 1984 1794 Lorlllari
ig 1304 1034 1304 1214 Louievil
3- 92 154 754 57,4 Maxwell

T. 103?4 534 93 82 Maxwell
Id 68?$ 18 57 424 Maxwell
d- 1244 51 1294 934 Mexican

J: 364 174 39 334 Miami C

154 4 74 44 Mo. Kan

184 14 64 4 Missouri
d, 364 94 294 224 Nat. Ens

704* 44 734 644 National
g; 17 114 16?i 15 Nevada

1644 564 1534 137 New Tor

1104 814 1H4 1014 New Toi

0; 89 43 774 654 N.T..N.
Ia 35 214 31 264 N. Y.. Or
)0

1224 994 122?^ 114 Norfolk
g 119 99? 4 1184 1114 Northeri
1- 124 2 114 64 Ontario

L 38 84 28 114 Pacific !
le 614 514 594 554 Pennsyl
l"

49 354 46 394 Phlladel
i- 424 154 364 284 Plttebur
" 114 814 HI?* 102 Plttabur

784 25 654 49 Pressed
It ..ai/ eCAU Onllman
JU 17U>% 1W7I * -.

54 19 4454 37*4 Railway
50 2754 1554 26 2254 Ray. Co
il. g5H 69% 84'4 7854 Reading
|r 45 4054 46 41~4 Reading:
o. 44 40 48 4154 Reading
y. 5719 5554 4854 Rep. Iro

a 20 54 ll!-i 1ST-S 16 Seaboan
si 20954 13154 188 168'/* Seare, R
* Not Listed 40 3354 shattuck
w 6614 24 6354 5354 Slo»»-Sh
>., 104 81 54 10414 9654 Southeri
? ' 26 1254 2454 1954 Bouthen
ia 65 42 65 57 Boutheri
0. 10*4 3 8 4 St. Loult

l~r 195 3554 167 133 Studebal
6. 70 2554 66'S 53 Tenneea
6 237 120 23554 190 Texas C

[d, 1754 854 10 654 Texas &
i'. 641^ 35 6254 5954 Third A
°- 9H 454 854 654 Union Bi

r- 14154 115% 14054 13054 Union P
r" 8454 79 84 8154 Union P
y- 1054 9 10 954 United C

e'i 163 139 15054 13654 United I

30J4 8 2154 1254 United 1

4954 2154 3954 2754 United 1

31J4 8 25 1554 U. S. Ca
13154 15 169 12654 U. Ind.
745* 44 5854 4754 U. 8. Ri

110 10154 110 10654 U. S. Rt
101 8954 38 89 7954 U. S. St.

re 117 102 H854 11554 U. S. St.
8154 4854 8654 77 Utah Co
Nntljsted 2054 1754 Utah Be
52 15 51 42 Va.-Car.
174 124 17 134 Wabaih
494 434 484 414 Wabash

"
324 254 324 254 Wabash
354 #4 314 244 Western
90 57 92 87 Western

1.- 744 32 694 604 Westing
*i 268 87 235 1994 WiUys (

1204 004 1254 118 Woolwe

| FINANCE.LOCAL A

BY I. A. FLEMING. ei
tl

From *11 over th* country come un- v
mistakable evidences of Increasing a

prosperity, commercial and Industrial.
Railroad earnings are making very

ceg satisfactory showings, the best in reockcent years, and the full effect of econo- d
and mies in management, which cannot all ®

be continued, are being evidenced.
it. The situation with the steel mills has y

rarely been anything like equaiea. ivV/iManufacturers can pick and choose c<

1^ their customers and those who must c

1 have material are willing to help them- c

j selves with bonuses and premiums. H

2 Shipbuilding is being pushed in all v

,. private yards.not alone for vessels of y
1? war. but for commerce carriers, ocean c

rates being higher than ever, vessels c

paying for themselves In a few trips. ^
®Money Is In great abundance, and li
2H rates are such that funds may be used c

H to excellent advantage in manufactur- *

1 Ing and commercial enterprises. A
14 Corporations are paying larger divi- M

% dends. many that were forced a year t!
* ago to suspend payments have restored
H the usual distribution and some cor- t
iz porations have placed their stock on 0

a dividend basis for the first time.
The Income tax returns for the cur%rent year will show a great Increase, s'

o federal agents in all parts of the coun0try reporting a large increase in the
\\4 number of income taxpayers and large
iz increases in sur-tax payments.
® In 1912 the total wealth of the United t

4 States was about $188,000,000,000. From
1904 to 1912 the annual increase was b
about $10,000,000,000. On this basis the
wealth today is somewhere about $228.- f

*4 000,000,000. Bank deposits have in- li

l8y creased to nearly $20,000,000,000. P
1/9 It is interesting to note that the I
2H wealth of Great Britain was estimated c

tz in 1914 at $85,000,000,000, and in 1913 Dr. *

2, Hellferich of the imperial treasury $
H placed the wealth of Germany, includ- A

investments in foreign lands, at I
$80,000,000,000. fc
The United States is adding to its

H wealth at a greater rate than ever be- c

9 fore. Every industrial wheel is in r
^ operation. Railroad freight clutters
14 terminals. Constructive effort is sue- £

cessful.
6 8 The leading nations of Europe are j
H engaged in destructive efforts that are

resulting in the loss of millions of dol- 0
lars every hour In the day. c

7^ Stocks and Bonds. Slow. 2

V/8 And with all the favorable conditions
enumerated, the security markets of J
the country are weak and inactive. a

74 This is nothing more than natural, F

'x/ however, In view of the uncertain con- r

ditions at home and abroad.
e

-* Because of this uncertainty investors
hesitate; they do not want to take

u chances of unfavorable developments,
Zz and recognising that conditions are

satisfactory and prices relatively mucn

1/ lower than for many months past, they
8 are not inclined to sell, the result beingthat operations are left almost en3/tirely to room traders.

/4 Dangers of home politics and foreign
complications have put the brakes on

ir/ the security markets and the full ben4eflt of favorable conditions will not
% prevail until these obstacles are re'i\/moved.
5 The action of the markets in the

2 meantime is likely to be temporarily
influenced by the news of the day.
The action of the British authorities

in calling on their bankers to demand
U. payment of loans secured by American

railroad stocks is a movement in has-*7* tening the mobilisation of securities
1M 'or liquidation on the American market.

1H Mexican Petroleum's New Gusher.
214 These are the days of petroleum and

its products. Oil stocks have demon4strated their value as speculative fa-vorites, and, to those who got in early,
1 as investments also.
14 The Mexican Petroleum Company is
,3/ said to have "struck oil" through a
1' ® gusher that yielded 261,000 barrels of
21g oil, measured, in one day, just before
1,' it was closed in, and the flow con4trolled, so that it will not be necessary
14 for the company to sell more oil than

the market will stand, something producersare not given to doing in these
-i days of advancing prices. It is a controlledproduct.

Moreover this gusher is in the center
114 of a &2.000-acre tract with the nearest

boundary line Ave miles distant.

Washington Investments.
14* With Washington stocks and bonds

the situation is entirely different.
4 There is no speculation here. Inflation

has not been in evidence in the values
3 of any local securities i.tr years. Prices ^

are not far from a 6 to 7 per cent basis a
}'9 on many good utility shares and money s

2V2 is £«ing begging at 6 per cent, and
2/ perhaps a little lower, though bankers l

are slow to admit it. li
14 A sentimental influence is evident, r

o however, for investors are the same
" the world over, and when they hesitate *
A In one line they will not in another. d

4*A Physical valuation of the utilities 5
and resultant action when these valuationsare obtained is probably the

4 handicap on the Washington market.
s this and the limited list of stocks in fwhich activity might develop.A There will be bank stocks for sale a

and some market for them with the ^
j advent of the ides of October, when nu-
/2 merous directors and vice presidents *

will have to retire from their positions d
\yC and others be chosen to All vacancies.

Two or three suits that might have tA some effect in the local security market t2 have been before the courts for many tmonths and may come down almost
any day.

A Q

3^ Call Late This Time. T

i Many bankers are surprised that the J3g controller of the currency has not
"called" for a statement from the na- a

5*^ tional banks (and other institutions in c

Washington) before this. The last call e
was December 31 last. Over two b
months have passed. fi1 If made in the near future the call o

6K probably will show larger deposits by tl
many millions of dollars. Many of the n8 banks are near high-water mark in T

H their deposits. a
Rarely have local bankers complain- h

j, ed of having larger deposits than theyA cared for, but some of them are doing1H it now, in view of the difficulty in getiuting the money out where it will yield
returns.

] * Personal Matters.\M 11

3^ Charles J. Bell, president of the R

1^ American Security and Trust Company, j*j'7/ returned yesterday afternoon from a r
two-week vacation on the Florida east o

4 coast. b
2 1Joshua Evans, jr.; F. B. Devereaux, F. fl/% S. Wolf, Harry V. Haynes and one or 01 two other junior bank officers attended 0
9j/ the annual dinner of the Philadelphia

Chapter of the American Institute of tl5 Banking at Philadelphia last night. b2'/(I o' "The Banking Problems of 1916." t
t<This is a decidedly interesting subiect.'« e

y% one that will interest all bankers. Prob- Ci

ably no one is better equipped to discuss P
this subject than Dr. Parker H. Willis, ^lii who h£U!l chosen ** as topic of a lec- g,
ture which he will deliver before the a

j, post-graduate class of the local chapter p

of the American Institute of Banking:. pDr. Willis has griven his special atten- em tion to the post-graduate class ever
\/ since it was organized, and through his tl

efforts the members have been very suc_ p3H cessful. a
V/i The federal reserve board, of which c»
\s Dr. Willis is secretary, has given him tl

, leave of absence, and he will sail April 1 y1H to accept the presidency of the Bank of a
the Philippines. ^

my The chief problem of Washington b
bankers so far this year has been to v1 keep their money employed to advan- t<

2 tage.
yj They have also been worried at the ci* efforts of the federal reserve board to a

force them into the collection system in- S
augurated by the Richmond regional h

w bank. T
y% The possibility of a reduction in the 1<
H capital of the reserve banks, as well as f<
2W that of reducing the reserves required to
,.y be carried with the regional bank, also v

interests bankers. la
2 A There may be, and probably are, break- g

lND otherwise |
rs ahead that have not been sensed by
is fraternity, and the lecture of Dr.
/lilts Is sure to draw a large audience
nd to be decidedly entertaining.

Training Bankers.
It Is safe to say that Frank A. Vanerlip,president of the National City
ank, is sponsor for the plan to have
ertain of the leading colleges of the
>untry select bright young men for a
ear's practical work In the National
ity Bank, as part of the collegiate
ourse. |
The progress of the students will be
arefully watched with a view of speializingtheir training, after which
tiey will be given opportunity for ad-
ancement. !
Mr. Vanderlip has long been the
oung man's friend and scores of sucessfulmen trace their start and enouragementto his sponsorship.
These college students, once they are
horoughly drilled in banking and its
;sues, exchange, foreign exchange,
redits, commercial geography and the
cquisition of a foreign language, will
ecome foreign agents, couriers of
nance and trade in the interest of tho
'atinnal Ci »r Danlr 4 r> nartli^iilflr and
he United States, generally.
Trained men are needed and the NalonalCity will be the very best school

f practical training.
This is one course that will be greatYdesired by students, as It insures portionand place after graduation.

Financial Notes.
The value of German export trade to

he United States decreased $116,429,531
w 1914 as compared with 1915.
Applications of four national banks
or charters under the New York state
aw have been filed with the state suerintendentof banking. They are the
i'irst National of Courtland, $125,000
apital and $120,000 surplus; Second
rational of Utica, $300,000 capital an'd
400,000 surplus; First National of East
lurora and the Citisens* National of
'atchogue, bofh flfty-thousand-dollar
tanks.
A Russian loan in the United States

>f $75,000,000, secured by bonds on railoads,has been about completed.
December earnings of the Bethlehem

Iteel Company were $5,000,000 net.
Midvale Steel is said to have a werkngcapital of over $34,000,000.
Net operating income of the railways

f the United States during the month
f December, 1915, increased $180 a

nlle, as compared with the same month,
914, or 82.3 per cent.
Henry Clews sees nothing but proslerity,but does not believe that stocks
an meet prosperity with satisfactory
.ction and advancing prices until corailicationsare settled, and American
olitics is one important disturbing
dement.

COTTON MARKETS.
NEW T0BK.

NEW YORK. March 4.The cotton
narkut wait comnarativelv auiet and
rregular today, but an early decline
vas followed by rallies, with May sellngtip from 11.50' to 11.64 and closing
Lt 11.63. The final tone was very
steady, with the general list showing
let gains of from 6 to 7 points for
:he day.
Liverpool was somewhat disappointng,and after opening unchanged to

» points lower, the local market worked
ibout 5 to 6 points over last night's
closing figures on the more active
nonths. July contracts sold off to
1.69 and October 11.86 under scattered
>fferings which suggested further
iquidation or scattering pressure,
rhere was not a great deal of cotton
!or sale, however, and the market improvedlater on looal and Wall street
jovering, while there also appeared to
>e some trade buying of the near
nonths. The rally carried July con:ractsup to 11.84 and October to 11.98
n the late trading, or about 7 to 9
points net higher. Bullish reports
'rom the domestic goods trade, and
ndications of increasing activity in
jotton manufacture in neutral countiesprobably promoted some of the
ate buying. A Manchester cable was
)ublished reporting that orders had
>een received there from Japan for
150.000 cotton spindles, and, aocording
o a compilation by a local authority,
our new cotton mills, six woolen and
vorsted plants, twelve knitting mills,
leven silk enterprises and six new
niscellaneou8 mills have been projectidin that country during the month of
February. The talk around the ring,
lowever, reflected continued nervouslessover political and export pros>ects,and the bulk of the buying on
he rally from the early low level was
ittributed to covering for over Sunlav,or in anticipation of a further reiction,owing to the steadier tone of
outhern spot advices. Fall River adricesindicated an active business in
>rint cloths, and said manufacturers
tad sold so far ahead that they were
efusing business at concessions.
Port receipts today, 18,112 bales; for
he season. 3,682,430 bales; exports toay,14.490 bales; for the season, 8,65,894bales; stock. 1,509.641 bales.

NEW ORLEANS.
NEW ORLEANS, March 4..Continued
avorable reports from spot centers
na trie rise in local spot quotations
-orked for higher prices in the cotton
larket today, notwithstanding small
rading. the desire to even up over the
reek end and the holiday here Tuesayand the uncertainties in the interationalpolitical situation. Toward
he close the market developed a firm
one and stood 12 toil5 points up on
he most active months. The close
ras at a net gain of 11 to 12 points.
The market opened at the advance
nd. except for u short period, stood at
he advance throughout the session.
Lt the lowest the near positions were
to 3 points under yesterday's close.
While cables were not high enough.
demand developed on the opening

all which was met by small offerings,
nd prices went 2 to 4 higher in the
arly trading. At first shorts were the
est buyers, but reports that English
rms naa cat»ied nrm offers to Texas
vernight and distinct improvement in
he inquiry for actual cotton in this
larket stimulated a general demand,
he market stood at the highest soon
fer spot quotations were posted showiga rise of 12 points.

CHICAGO GRAIN.
CHICAGO. March 4..Wheat declined

r» value today, influenced to a toniderabledegree by prospects that the
overnment crop report from Washingtonnext week would show liberal
eserve holdings were still in the hands
f farmers. The market closed steady,
ut to % net lower, with May at
.1314al.l8«6. and at 1-10*4. Corn
nished H off to a sixteenth up. and
ats down H to %. In provisions the
utcome was a gain of 5 to 15.
English buyers in particular seemed
o attach importance to the assumed
eurisn ouuook regarding tne amount
f farm reserves in the United States,
emporarily. export demand appeared
> have dried up, and it was said dealrsin Great Britain were relying on
ontinued good sized arrivals at Liverool,as the British admiralty was
perating 1.800 requisitioned vessels,
ionday's total of world shipments
eemed likely to be in excess of the
verage weekly requirements of imortingcountries, and there was also
forecast that the aggregate of suplieson ocean passage would likewise

xhibit an increase.
Anticipation of enlarged figures in
le United States visible supply reort.counted against the wheat bulls
uring the last part of the day. Jn this
onnection the fact was pointed out
tiat little, if any, signs of relief were
et in sight as to railroad embargoes
t the seaboard. Late reports from
linneapolis said attractive European
ids for flour were being refused* as it
as impossible at present to guaranpethat the flour would be moved.
Favorable weather for the domestic
rop movement eased the corn market,
nd so also did rains in Argentina,
omewhat improved eastern demand,
owever, led to a subsequent rally,
rade in oats was almost entirely of a
>cal character. Sympathy was shown
ar the bearish action of other cereals.
Higher prices on hogs carried up proisions.The buying was largely specuittve,and waa headed by traders in
rain.

: j

FINANCIAL. (
======

Would 10% Dividend
Interest You?
A Corporation controlling

absolute monopoly, with unlimiteddemand and nocompetition.offers a restricted
issue of Treasury Shares at
$5 each (par value) for purposeof developing business.
No speculation, but a legitimateindustrial investment.
Bank and T^egal References.
Address Box 227, Star office.

I Will Sell
91.000 Capital Traction R% at 1MV|.
92.000 Waihlnftra Gaa 5% at IOT.
94.000 Wash. Hay. A Elec. 4% at St.
91.000 Potomac Con. 5% at 99%.
."Ml Capital Traction at 91.
25 Wuh. Bp. and Elec. com. at 97.
25 Walk. Bp. A Elcc. pfd. at 81%.
55 Washington Gas at SO.
17 Georgetown Gas at 140.
too Washington I ttlltles Co. at 29.
20 Mcrgenthaler Lftaotppe.
50 Lanston at 70.
10 American National Bank at 160.
IO Munsep Trust at 96.
75 Wash. Investment Co. at 99.
10 Northwest Savings Bank at 11%.
I.OOO Oklahoma Oil at 56 cents.
100 American Paper Caa at 2.
200 Miller Train Control.
50 Stark Car Coupler at 7%.
10 Gapetp Theater at 149.
24 Washington Storage.
300 McGhan Patent Scaffolding at k
5 Graphophone preferred at 135.

I Will Buy
25 Capital Traction at **.
25 Wash. Bp. A Elec. pfd. at 99%.
25 Wash. Bp. A Elec. com. at M9%.
20 Washington Gas at 76%.
10 Mergenthaler at 163.
IO Lanston at 09%.
IO Franklin National Bank at 129.
20 National Savings and Trust at 249.
20 Continental Trust at 119%.
10 N. and W. Steamboat at ISO.
100 Washington Baseball Club at 14%.
Subject to previous acceptance «»r

cancellation. All executions for cash
Buying and selling orders on all listed
stoeks and bonds solicited.

Deliveries for caeb at poar own bank.

THOMAS L HUME. Broker
1410 list., * .7 lei. HI. 1346.

1 "SAFETY FIRST"!I INVESTMENTS jj
* WM CAN OFFER TBS SMALL OE LI. 1% INVESTOR WELL SECURED «

^First Trust Notes (First Msrt-
V ram) on improved D. a Resl
i? Estate ia suns of *250. HOE i
$ f1.000 sad op. bearing *46% or 0% i
<* interest. I i
T? The loans bare been mads os a msserr- I i
% aties basis. Cert lflrate of title and Osa
% insurance in full amount. No charges la 1
* investors.we collect aad remit latere* |
* promptly. Write, phone or call flur a Uat
* of notes on band. ; sI SHANNON & LUCHS, 11
$713 14th St. N.W. Ph. Main 214S. j '

Money to Loan
Secured by First Deed of Trust on Real Batata

Prevailing Interest and oommlaslea.

Joseph I. Weller, 624 F St. N.W.
LAWRENCE J. D1ETZ & CO.

Stock Brokers,
Room 3, Woodward Building.

fiw« M. an.

New York Bank Statement.
NEW YORK. March 4.The atatsmentof the actual condition of clearinghouse banks and trust companies

for the week shows that they hold
$137,520,444 reserve In excess of legal
requirements. This is an increase of
$2,521,650 over last week.
The statement follows:
Actual conditions:
Loans, etc., $3,362,179,000: decrease,

$26,784,000.
Reserve in own vaults, of which

$425,914,000 is specie, $497,793,000; decrease.$5,430,000.
Reserve in federal reserve banks,

$169,644,000: increase. $2,890,000.
Reserve in other depositories, $59,041.000;increase. $562,000.
Net demand deposits, $3,423,206,000;

decrease, $25,626,000.
Net time deposits, $152,022,000; decrease.$3,199,000.
Circulation, $34,704,000; decrease,

$173,000.
Aggregate reserve. $726,478,000.
Excess reserve. $137,520,4 44; increase,

$2,521,650.
Summary of state banks and trust

companies in Greater New York not
included in clearing house statement:
Loans, etc., $680,343,100; increase, $5,-,

398,700.
Specie, $57,657,700: increase, $688,600.
Legal tenders, $8,587,400; decrease,

$525,000.
Total deposits, $870,277,000; increase,

$4,471,000.
Banks' cash reserve in vault, $11,312.400.
Trust companies' cash reserve In

vault. $54,931,700.
Mercantile paper. 3a3%: sterling 60-day

bills. 4.71%; demand. 4.76 7-16; cables. 4.77;
Francs.oetnand, 5.88 % ; t ables, 5.874*.
Marks.Demand, 734*; cables. 73 7-16.
Kronen.Demand. 13*4; cables,- 13%;
Guilders.Demand. 42%; cables, 42%.
Lures.Demana, &.*>»; caoies, o.oo. roubles.Demand,31%; cables, 31%. Bar
silver., 56%. Mexican dollars. 43%.
Government bonds steady. Railroad
bonds steady.

LIVE STOCK MARKETS.
NEW YORK.

NEW YORK, March 4..Beeves.Rsiceipts, 319 head: no trading:; calves, receipts,319 head: steady; veals, 10.00a12.50.
Sheep and lambs.Receipts, 817 head;

no trading:.
Hogs.Receipts, 1.414 head; no trading.

CHICAGO.
CHICAGO, March 4..Hogs.Receipt®,

13,000 head; weak; bulk. S.90a9.10;
light. ^.65a9.15: mixed. 8.7oa9.20; heavy,
8.65a9.20; rough. 8.65a8.80: pigs, 7.95aS.35.
Cattle.Receipts, 200 head: steady;

native beef, steers, 7.25a9.70; stockers.
and feeders, 5.75a7.85; cows and heifers,
3.45aS.45: calves, 8.50all.25.
Sheep.Receipts, 1,000 head; steady;

wethers. 8.20aS.S0; ewes, 5.90a8.5tf;
lambs, 9.60all.40.

DRY GOODS MARKET.
NEW YORK. March 4..Cotton goods

markets were steady, but more quiet today.Yarns were steady. Wool goods
markets were firm, with a full demand.
Linens were firm and higher. Burlaps
were higher; knit goods active.

FordTouring Cars
Made to Look
New for $19.50
Roadsters for $18.50
For Ten Days Only

Trior to our regular season. We wllj
make this extraordinary offer to paint
jour Ford car. Prompt service assured.
MILLER BROS/ AUTO AND SUPPLY

HOUSB.
SI Pierce st. a.e.
. »» ,

4


